














THE UNIVERSITY OF WINNIPEG Statement If
CONSOLIDATED STATEMENT OF OPERATIONS - -
For The Year Ended March 31, 2014
Amounts in Thousands
2014 2013
REVENUE
Government Grante: e e
Councit on Pest-Secondary Education —-- $ 82,082 3 &O5T47 -
Province of Manitoba, other 3,323 3,480
Government of Canada_ A,133. 4 ARG
Student Academic Fees 39,695 37,087
Gifts, Grante and Baauasts 49830 A 444
Interest Income 534 600
Sales of Services & Products 1,462 1,670
Other Revenues - 97232 ~ 9,003
Amortization. of Deferred Capital Contributions (Note 11) 3,897 3,830
131,200 124,923
EXPENSES
Salaries and Benefits 84,855 82,668
Supplies, Services and Other Expenses 19,042 18,062
Cost of Sales 324 311
Buiiding, Uiliities and Relaiod Expenses - 30 10,872
Interest 2,430 2,414
Provincial and Municipal Taxes 1,709 1,645
Gifts to Ralated Parly (Note 20} .. 1078 - 599 -
Amortization ef.Capital-Aesals— - .. - §,020 5,825 - .. .-
132,566 27,01
Excass {Deficiericy) of Revenue over Expensas from Operations $ {1,368) & 2478
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THE UNIVERSITY OF WINNIPEG

AT T T I AR AP A TEre s P IRE R RISl

1 T -
MR S B  PAE T E I R AN AR AN N AN 8 ET LR T MRR I LA

For the Year Ended March 31, 2014
Amounts iin Thousands :

5. Long Terin Regeivables S s

2014 2013
Receivabhle from the 460 Portage Avenue Joint Venture
Promissory Notes Secured by:
480 Portage Ave (Interest Rate 5.6%, due December 31,2050) $ 8514 § 8,582
460 Portage Ave (Interest Rate 3.8%, due October 31, 2052) 2,787 2,829
11,311 11,411
Lese:r- University of Winnipeg component {7;641) - - {7,807}
a4 TFA nnana_
TAGLOIVARIG LIV IWYTIHE 1WA
460 Portage Ave, (Interest Rate 4.65%, due December 31, 2020) 723 816
4,493 4620
Less: Current Portion S R - . {35} 33%
$ 4,458 § 4,587

Annual principal payments receivable on the notes during the next five vears and thereaftor are: 2015 $35, 2016

$37, 2017 - $39, 2018 - $41, 2019 - $43, thereafier - $4,298 .

These notes are carried at amortized cost using the effective interest rate method.

6. Capitai Assets

2014 2013
Cost Accumulated Cost Accumulated
Amortization Amortization
Land 3 10,606 $ - $ 10,574 $ -
Buildings, Additions and improvemerds — 174,063 31,965 174,367 28960 -
Library Acquisitions 13,681 12,378 13,511 12,051
Furnishings and Equipment 40,065 29,414 38,152 27,146
Coliections . 1,542 - 1,527 -
Major System Computer Software 3,275 2,558 3,204 2,377
Buildings Under Construction 31,133 - 5,260 -
Equipmant Under Canital | aacae e e e D ABE 1834...... 4884 1,128
276,531 % 77,946 248,446 $ 71,962
Less Accumulated Amortization (77,946) {71,962) -
MNet Raol Valiia R & 102 Bak 2 174 424

Furnishings and Equipment inciude Vehicies and Computer Equipment.

7. Bank Indebtedness

]
o

The University has an operating line of credif-with a ba e e $1,500. The ling-of credit
unsecured and hears.interest at prime. [t was not utilized at March 31,-2014 orMarch 31, 2013,
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THE UNIVERSITY OF WINNIPEG

MATES TA TUE AANOALINATEN SIMALAILL AT rosxire . } - e e

For the Year Ended March 31, 2014
Amounts in Thousands

The Property is pledged as security for an $18,000 mortgage bearing interest ot £,49%-maturing -

advance bearing interest of 7.039% maturing Juns 20298 w;th Manuhfn Financial Inc. The funds were advanced
7
i

1
the 491 Portage Avenue Joint Venture. The principal outstanding at March 31, 2014 is $13,025 {2513 - $13,475).

The mnrmann and advanca ara. gggumd h\! an i‘,&,‘u‘.ﬁ dgbenfu!—a rog;s arad :m:ILnC:F tha titla nf ﬁhe:p*rgpgﬁr%:, shara . ...
pledge aﬂernnrrwrzts and the postponement of claims by the joint venturersite atotol of 83 D00 - e e e

UWCRC records its 25% investment in the Property on a modified equity basis as a result of significant influence,

The financial position of UWNCRC at Marsh 31 is-summarized as follows: S e e o
2014 2013
Statement of Financial Positien-- - - -
Assets
Cash & 350 % 373
Accounts receivable 419 313
Due from University of Winnipeg (Note 20) - 6
Capital assets 597 610
Investments, at equity 5.111 4,918
3 6,477 & 8,220 )
Liabilities and Net Assets
Accounts payable and accrued Ilabliltles $ 65 $ 72
Curfﬂnt p\dﬂi\-‘ll Uf :UI 13 lbl ‘I n deb‘l T Tt TTht ot Tt = 28 27
Pue to Unlversuy OF vvmmpeg T e 24 -
ong term debt - - -- 113 141
Deferred capita! contributions - - - s B0 ---208 -
Net assets - e - - 5,845 5,672
3 6,477 % 6,220
Statement of Operations and Changes in Mot Aesotg. - .
Revenue
Share of equity income 3 253 § 178
Consulting - - - CoTo : 1,403 1,482
Other 69 68
1,725 1,728
Expenses
Salarfes and benefits 1,065 920
Consulting and professional fees 119 08
Supplies, servicas and other sypancss - S 258 300
1,452 1,318
Evrace nf ravaniia nuar avnanoao . D72 Adn
Excess of revenue over expenses 273 410
Net assets, beginning of year 5,672 5,262
Net assets, end of year 3 5945 § 5,672
Statement of Cash Flows
Increase (decrease) infunde from operabons . ... s ¢ . ....{28yg  -.....p8C
Investing activities - {2)
Financing activities 3 (128)
Increase in cash {23) 158
Cash, beginning of year 373 214
Cash, end of yaar. $ B0 & —373
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THE UNIVERSITY OF WINNIPEG
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

For the Year Ended March 21 o044

Amounts in Thousands

20. Related Party Transactions and Balances

The Foundation and UWCR

Avente Joint Venture and DIVe"‘II" F

joint venture, is related to the Univer
. company which jomtly controls Dwersrty.

X Duﬂpgthe ye_ r anding _ Marel h Q'I Iha I Innmrelhr mmlrrarl Irnnsgchcng on fc!!c!_."g: eermmee s L zrselz E D i e i i B e Rt emEa e REann:
2014 2013
From-the Universily te the Foundation; - - -~ -
iy Operating grant $ 200 3 288
i) Gifts of residuals for endowment % 358 3 57
i) Gifts of matching funds for endowment % 720 % 542
iv) Occupancy and Suppart Agreement $ i85 § 185
From the Foundation to the University:
i)y Transfer of annual donations $ 3,205 § 3,208
iy Icoime allocation $ i,349 % 1,265 -
iiiy Occupancy and Support Agreement. $ 188 % 188
F-Gm th\a UnIvut Ol:}. %) U‘vAVICID\C:"" -
) Consulting fees {(excluding GST) $ 1,165 % - 1,276 -
From UWCRC to the University:
iy Management feas 3 167 § 214
From the University to the Joint Venture: )
i) Lease expense $ 701 & 760
From the Joint Venture to the University, -~
i) Service fees $ 92 $- - 88
From the University to Diversity:
i} Food services 3 358 % 871
From Diversity {o the Unlversily: -~
) Rental revenue $
Theve 'Ir"anﬂAII&“-S CI'\‘ u\»ovf‘dud ut thb T.rA\.r‘Fl'cu]a'G 'ﬂ[[lUC((lt W:"‘I‘I\:h 'li) \h\‘.‘i QI'I'I\JGIH l‘*‘%’ﬂlljﬂ“il‘u‘\i

related parties. The University's share of the Joint Venture re!ated par'ly transactmns has been ehmmated upon

nealidaiinA AF the Inint Uantura . R [ I - _.

At the end of the year, the amounts due {o and from related pariies are as foliows
2014 2013
Due from relaiéa partes; .
Foundation $ 245 $ 759
UWCRC 121 -
460 Portage Joint Venture - 22
366 781
Mia fram ARN Dartasan Avusmin Iadmd Viamboimas _ _ o _ e
rldhs IV TSI 1 WA BlAMr AV T UILTETR W Sl TR NG,
Trbmn voanaiheslada IALada BV Ad AAAR A A daA .
R e T A W AR R LD BRI LR Ay _ o E N, [
Nue ta related parties:
Foundation 720 542
UWCRC 79 8
ARN Davtana Inind \lambiiwan . _ . P S - — e _ -
TFWAW T WA ‘t.l’s\.- WARAIRIL OV ] ILRAL R 1
$ 806 3 548
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