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MANAGEMENT REPORT

The accompanying consolidated financial statements are the responsibility of management and

hn\u\ hann HI“A"\FAFAA IH ﬁﬁnnrr}ﬂnnf\ ' I-k f‘nnnfhnn nukl'a Aamabar ﬂnnncin‘-lnﬂ abmemAlarada I’DC‘AC‘\ -Ffw-
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|ssued by the Publlc Sector r\l.,COunung Board. The. duupnun of PSAS for GNFPOs resulted.in. . . ... ...}
adjusiments to the nreviously renorted liahilities and excess (deficiency) of revenue over exnencag

ﬁ‘ ll-\f- l ln s el thar
¥ g

i

its Audlt CGI....,.tee—iF..\, yitoba has full access it :
or.without the presence of mﬂ"ﬂgﬂmﬂm The Board of Regenis has reviewsd and approved these - -
annual consolidated financial statements.
In- management's opinion, these annual consolidated financial statements have besen propsily
prepared 'w"nihuu reasonabie limits of materialily, i“lco:'p‘raimg managememb pest jw“geif;‘}eﬁtm
regarding all necessary estimates and all other data. !s
provide reasonable assurance of the reliability and 2 F the -finas nd

ly safegu rded The 1ntegr|ty of internai conirois is
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The external auditor, the Auditor General of Manitoba, is responsible for auditing these annual —
1t

consolidated fmgnmal ctatamante and for |ee||mg a rapnri' fhnrann Tha Auditare DQPO

the scope of her examination and provides her opinion on the faimness of presentation.

On Behalf of Management.

(Qriginal signed by Bill Balan)

Bill Balan
Vice-President (Finance & Administration)

(Original signed by Michael Emslie)

Michae! Ems!iu, CA

Winnipeg, Manitoba
June 25, 2013
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THE UNIVERSITY OF WINNIPEG -

CONSOLIDATED STATEMENT OF CHANGES IN NET ASSETS

For the Year Ended March 31, 2013
Amounts in Thousands

Statement -

BALANCE, BEGINNING OF YEAR
Excess (Deficlensy) of Revenua Ovar Fxnenzes
Endowment Contributions
Endowment custodial/management fees
Transfers:

Internzally Funded:

Capital Asset Additions

Amorlization of Defoircd Capital Contiibutions
Amortization of Capital Assels
Disposal of Capital Assets
Repayment of Long Term Debt
Internally Restricted Net Asseié

Strategic Provisicns — Reduclions {Note 15)

Strategic Provisiens — Additions. (Nete 18} ... ...

NET CHANGE FOR.THE YEAR

BALANCE, END OF YEAR

BALANCE, BEGINNING OF YEAR

Excass (Neficfencylof Revenua Tvar Experses.

O,
Endowiment Contibutics

Endaw Ymansnameant faae
Transfers:
Internatly Funded:

Capital Asset Additions
Amortizaticn of Deferred Capital Contributions

Amortization of Capital Assets

Disposal of Capital Assets

Repayment of Long Term Debt

Internally Restricted Net Assels

Strategic Provisions — Reductions (Note 15)

. Sirategic Pravisions — Addilions (Noite 15}
NET CHANGE FOR THE YEAR

BALANCE, END OF YEAR

------------------------------ L R R R R T
Unrestricted Internakly Externally. _ Investment Total i
Nat Restricted Restricted .. In Capitat .
Deficiency {Note 156) {Note 16) Assets
{523,661} $1,655 $3,172 $22,167 $3,333
BV v 1 I £ ) SR (2178 e
200 200
(13) (13)
_(1.582) _ . 1,582 (t]
fa oonm - a 09N n .
HeR st 3,820 ¢
5,925 (5,925) 1]
17 {17) o
{214) 214 o
{146) 146 o
327 (327) 0
(1. ei{} 454 0 -
11 84B) {17 107 { 218} 11 901)
Vv ey L =y LR
~ ($25,508) §i,638  —- $3,359 $21,851 51,342
............................... 11 S
Unrestricted Internally Externally Investment Total
Met Restricted Reshicted in Capital - - -
Peficiency {Note 15) {Note 18} Assels
{18,938} 1,761 2,628 19,730 5,181
PRl o' Jict: Py ) = [egiieri]
- ~ e RN L]
{4,237} 4,237 0
{3,509} 3,609 0
5498 (5,498) 0
19 (19} 0. - -
{208} 208 0
{208) 208 0
330 (330) 0
(i) ___.in - _ R _
{4,723} {108} - 544 2,437 {1,648}
{$23,661) $1,655 33,172 $22,167 $3,333

The accompanying noltes are an integral parf of these consolidated financial stalemenis







THE UNIVERSITY OF WINNIPEG :

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended March 31, 2013

Amounts in Thousands

1. Authority and Purpese e i _

. _The_Umve;s][_y_ of \_A_ﬁnnipeg (the Univarsity) nnaratas undar the.authority of tha 11 Inl\mrqrhr of \Mmmnnn Act nf

LRl I g e Lo AT L T T el e e

the Province of Manitoba. The primary role of the University is to prowde..pqst:secnndary_ _educatr_on_an.d_

research in Arts, Sciences and Education. The Un Nersity also operates the Collegiate, an independent high

_sehootand-a numoorsinthereduestiorrsizied o

as such, is exempt from income taxes under the Income Tax

2. Summary of Significant Accounting Policies

A) Basis of Accounting and Principles of Consolidation

The consaclidated financial statements have been prepared in accordance with Canadian public
sector accounting standards (PSAS) for governmem not-for-profit organizations {GNFPOs); including
the 4200 series of standards, as issued by the Public Sector Accountmg Board. -The consolidated
financial statements of the llmuprq!fu include fhp LInivers fU g fnvestment in the 4680 P o Ay e

Joint Venture, (Note 24) a government partnership, which is accounted for using t

DE‘D
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-
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U.
o]

38
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o

consolidation method. The University of \Winnipeg Foundation {the Foa’rda‘roh} and the Jeu.ersi%‘fef
Winnipeg Community Renewal- Corpe'a%ton {(UWCRG); both-controlled-entities, -are not-consslidated
in these financial statements, but details - of their financial results are included-in the notes to the

consalidated financial statements{Notes 20 and 21 respectivaly).

B) Revenue Recognifion

The University follows the defarral mathad.--
contributions related -t o expenses of futu're peri
period” in” which the related expe".
shpu!atlons imposed that specrfy how

.-N-J..

SalcS of- gﬁuua a| W
rendered or goods- arereeewed
Externally restricted non-capital and non-endowment contributions a cognized as revenue in-the

recorded as deferred caprtaE contrrbutrons in the period in WhICh they are re
revenue at a rate corresponding with-the amortization rate for the related canital

Promggsnrv notos n:nmh!r:\ to the Manitobha Provincial Government, far the construction or nnrrhnep

LWL L] =5

of r‘nngfai nq:ph whlr'h will he rpn:alrl from future ﬁlhr{mn hrn\udc-rl hu the M

tnhn Prawn ial o

(‘n\mrnmnnt rhml mh the Council on. Dnef Secondary Frinr-nhnn {("ODQF\ are, imsubstanca; r‘nhrml'

VS - LRRSR=L i ST Y AR T UL AT ey TR, R Shoic LT, Lo

g;ants Thaea f":lhl"'jl arante _ara roflantad ac rlofarrcr{ rv:r\ll-::l nnn%rlhuﬁnno |nL fhn e!‘faiamnnl nf

LR RS0 O TR T o [ e gt L= Gaprn

financial position, if the asset.acauired has 2 limited useful lifs. The.interest. anenve\an *herela*ef*

funding from COPSE over the terms of the promissory notes are both excluded from the statemen
operations and changes in fund balances.

C) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, balances with banks and highly liguid temporary
money market instruments converible teo uwh within three months.-or less.

D) Long Term Receivables ... ...

Long term receivabies are carried at amortized cost using the effective interest rate method. Long
term receivables are due trom a related joit venture with a non-related parther and are secured by
the 460 Portage Avenue property.










THE UMIVERSITY NE WIMNIDES . .
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0 inATF’n FINAM(‘IAI STATEMENTS

For the Year Ended March 34, 2013

_ Amounts in Thousands

a) Statement of Financial Position as at April 1, 2011 — Transition Date

Accounts receivable

Actounts payabic & acoru

Deferred revenue

Obligation for compensated absences

Pension obligation

Deferred capital contributions
Unrestricted net deficiency

Investment in capital agsels

ACCOUNTS PAYABLE AND ACCR

PSAS atandards raguira that comnen
FREE S

mon.ths after the current 1 ounted f

amount (2012 - $139, 2011 - represents an accrual for

short-term employee benefits.

ACCOUNTS REGFIVARLE/DEEER VENLIE

During trainsition to PSAS, deter'“'"""
levenue included amounte-identified gz fulurs dw

academic terims comimencing: aﬁcr Ma rch 31.- As th
and the revenue not actually earned at M

April 1, 2011
balance

[nrnurmmlu rannn‘ad\

$7,5655

L %6;245 iD=

8,205

0

1,784
-421,694

" (8,893)
13,617..

et i8S

PSAS
Transitional

melir embsam b
GUJUOU [ Rava RIS~

($2 209)

ooal
S0

LU}
(1,943)
333
9,546

LR
W,

(10,045)
6,113

Aarch )‘2‘1 _aliminatinn nF fhg amotinte v

appropriate.  The amounts eliminated in Accounts Receivable (2012 - $2,462,

offset by an equal elimination in Deferred Revenue (201 2- $2 371, 2011 - $1 943

Pathlc\ N4 . Q:CH, '}n'{‘i

T o e ™

DEFERRED CAPITAL CONTRIBUTIONS
During ‘-.-\.«..-.t an o DSAG thae llnn-n—clh-

ECALDILGIT U 1 s0F v Ui wLiived

restricted contributions for the purchase of two parcels . of fand with a

Antarminad that Nafaread
LY Meuciiininniou i x_l\.nujluu \ldr.fuul vvlu’iluuuvuv Wi v ad -

combined.value of $6 112, Ag

April 1, 2011
balance PSAS

data havand hamlues

T ST

acerued liahility, The renorted
accrued Haplity reporied

1

ternlt leaves and

and in Accounts

—

el Pkl £ ambriledinme Danlirdad

land is a capital asset that will not be amortized, the contributions should have been recorded as a

dirgct inerassa in nat assats rathar than baing dafarrad
Girgsuiigrgsas £i ggegis EA R

were overstatadrb/,%,‘!‘!’& and Net Assets (Investment in Capital Acmfc\ was

same amount,

=SSN

CBLIGATIONS FOR COMPENSATED ABSENCES ... .. . ... ..
Prior to PSAS transition the University recognized the expense for compensated absences as

incurred. PSAS standards require that compensated absences that aré'at*mnmi'aﬁnn'nrves'ting are T
to be estimated and recorded as a Ilablhty The University has actuarially determined the liability for

un.-..« It oy Adinablilibie o afitn

SV 1DIHY IS WiodIIy WoHo lll

health and pension bengfits to employee

$333).

rece
cu
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Ao oorpoults Nafarrad. ng!’n! f‘{_\p"rlh! Hinne. .

1
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THE UNIVERSITY OF WINNIPEG
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended March 31, 2013

Amountas in Thaunamds

FIV L i ar e 1 i Iv maue v

fad ey
10. Obligations for Compensated-Absences s -—
The University provides health benefits and pension plan contributions to.employess receiving long term. -
disability (LTD) benef
LI~ [N .\—.-.M.. am v waiel b s | lni..—.-—.-.:h._..g.l.l -HqA ,-..-..-HA._- P T R P R N L ¥ s wls bl
|rcq|u[ KCTHIGEHIL P|G||| WIS ai<= IlJﬂ LE RV 1TSS LTI Ues & '}'I'l"\rf LATHUH L es” eSaanriiesry i ICL-UV'Cfr“ 'CIIIL.I IG[UIII lU VVUII\ UGEIII UI - —_

attainment of the normal penélon éommencement date For health benefrts the Irabrlrty for each current

ik fa Ll ~r
leblplﬂlll 125 Ui dbludildl IJIUbUIIl VG]UU o7 ILII.UIU p!cnuurua IUJ Uﬂbll UIIIPIU]UG UGDUU an l.iIG UUHBIIL HIUIIUII)‘

premium, future assumed ‘inflation for heaith benefit premiiums, the interest discount rate and assumed

p;ghah_il_iti_nq af rocnusns nriar tn. nnrmal noncian _cnmmeannamant. data_ . Tha_follnwina aecimntinne wera _
pabililes OF recoveny phigr 1o normal -nension eommengemenl- 28 L A8-I0 0WNg-ascumplong mala

made in determining the actuarial present value of future premiums:

e A diecount rate of 5 85% r”)ﬂ’f’) A RRO/n S -

IR

. gaith benefit premmium inflation of 5% per year. Coo - T T T e

e University of ‘Nrr‘mpeg usteed Pension- D'an inas er-"a..oe .vith the nrovisions- ef tbm pens:on rlan{see- - -
note 18). Contributions are calculated based on the salary rate at the tlme of disahility and the current yearly
maximum-pensionable earnings (YMPE). - The- I:abﬁ%y—fe%eaeh—member—m—mv—uecaum%—prwcﬂ{—m.ue—m—* is-the—actuarial presert-value-of
futurc? contributiqns hased on the salary at disability, the projected future YMPE and yearly maximum
contributory earnings (YMCE) the applicable contribution formula, the interest dlscount rate and assumed

mreablhalilifisac Af rasasiesareg e 7 N T e e -
VIUUGUIHUUO Gi IUL;UVUI)‘ plIUI Wrivinial pensivig Comimencaimient \.!Cll.‘:'

:5
CD

11. Bank Indebtedness

The University has an operating fine of credlt with a bank authorized in the amount of $1,500. The line of
credit is unsecured and bears interest at prime. It was not utilized at March 31, 2013 of March 31, 2012 - - - o

12. Obligations under Capital Leases

The following is a schedule of future minimum lease payments for equipment under capital leases expiring
hatween August 1 2012 and March 312018 togathar with The halsmese of the-obliaatione ndar zonital--
leases: - ‘ -
2013/14 $218
2014/15 169
2016/16 73
Total minimum lease payments - 460
Less amount representing interest at approximately 3.6 : - S-e-e {243 cee e
Balance of Obligations under Capital Leases - $438
Less: Current Portion of Obligations under Capital Leases {208) -
Obligations under Capital Leases $ 2386

Interest expense for the current year on the lease chligations amounted to $20 (2012 - $22).

14
















THE UNIVERSITY OF WINNIPEG

NOTES TO THE COMNSQLIDATED RINANCIAL STATEMENTS
For the Year Ended March 31, 2013

Amounts in Thousands

- The.activity in the defined centribufion segment of the Plan in the perisd was: ... .. —

December 31 December 31
2012 2011
Balance, Beginning of Year $27,310 $26,350
Contributions ' 4,066 3,297
Benefits and Refunds-Paid.. ... ‘ _ (633) .. (1,948).. ...
Net Investment Return 2,254 (389)
Balance, End of Year $32,907 $27,310
Expense resognized for the period ending Becamber 31 $£2,024 1,821

Befined Benefit Obligation

Pensions are provided on-the basis of finai‘average earnings and servi
of eervingde-£1,722 92, . inflotion nrotection e nravided hooad ,_).;Lﬂn

earnings of the pension fund in excess of f‘-w,** ed to the

~

vaiuation of the defined benefit segment of the Plan; there'were 209 active memDeTs with an average ay ot o
56.7. There were 52 former employees entitled to deferred pension benefits and 240 retirees and survivors
receiving pension benefits, '

Members contribute 7.0% (8.0% effective January 1, 2013) of salary up-to the YBE, 5:2% (6.2% effective -
January 1, 201 Q\ hatwaean the YBE and YMPE and 7. 0% fﬂ 0% affactive January. 4. ’)ﬁ1 3\in excaze.of tha

YMPE. Members contribute only on salary not in excess of $86 111 plus 30% of the YMPE.

I'i S ]
DEBETI0H
ratag Thn f Im\mrmhf nlqn nnnfnhnh:\t: any er{lr!nnal amounts

...... = ey Shos WA LT Ty SRS

valuatlons are reqwred

Actuarial valuations are performed by Eckler Ltd. (Eckler) using the projected benefit method. The fatest

actuarial valuation of the Plan was prepared and filed with the Manitoba Pension Commission-as-at-
December 31, 2011, and the resultewere extranclotedde. Dosember 24 . 2042 . Thara ie o no i

actuarial- lpse tC ha _amnrtlzeg{ nna 9h‘amhf Ima haeie nuar tha QX“Q&"@Q fuerans. [erpgsgp;ng cantion of tha

employee group (8.4 years).

1]

Actuarial valuations are based on a number of -aeswnptien futur

ut avents,. such ac inflation rateg,
interest rates, salary increases and-mosality: 1aad rafl

tho E'_r:“"nrmh.r g-hegt g

- D
P

n
» o
3§
R

Acorr rmr\rJ A innaran

i

mne s SRR opa]palgfal

At December- ')vl fm—m tha avmantad B .4..M inflatian rnf,\ is 2 004 Qﬂlnrlne_\ ar
2 xpacted -
per year, plus a promotlon and merit increase for academlc members only. Pensions are assumed io

incrsase by 0.5% per year. The discount rate used to geterming the acciusd bensfit obligation and curient

service cost is 5.85% (5.85% 2012).

Pension fund. assetsare vained at rmarkei valuss - The expecied:rafe oiwsiurn oo plan - asseta neb iz 700
investment exnences.ic £.85%, . The actual return on. penelon fund assete in 2012 wae 7.77%.

19













THE UNIVERSITY OF WINNIPEG

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended March 31, 2013

Amounts in Thousands

Findnciai Position:

The Foundation follows the rnc:tr cted fund method of accounting far contributione,  Tha Fanndation
maintains separate funds within its assets and follows the principles of fund accounting to record the day (o
day transactions.
The financial nocitinn of the Foundation at March 21 ie eummarizad ac follows;
March 31, March 31, April 1,
2013 2012 2011
Restated
Statement of Financial Position . . S
Assets $46,158 $41 206 $40,010
Liabilities : i 1,562 316 541
Fund Balances:;
Operating Fund 333 397 209
Unrestricted Fund . 0 8 2
Investment in Capital Assets 13 4 25
Building and Program Fund - - B73 508 674
Funds Held Pending Terms of Reference 78 195 79
Internally Restricted 250 0 0
Endowment Fund 41,259 39,688 38,480
Accumulated Remeasurement Gains 2,090 -0 - 0---
44,5686- - - — 435,880 38,408
$46,158 $41,208 $40,010

Statement of Operations
Sources of Funds:

Transfer from University of Winnipeg T $598 PIZET T
Investment income 1,765 1,277
Unrealized Cain {! oz} on Investments C e O - (762}
University of Winnipeg Support Funding 473 651
Endowiment AdministratienFeg == —- 784 o FTB -
Loss on Disposal of Assets 0 (11}
Annual Donations 5,626 6,767
9,287 8,980

Uses of Funds: .
Endowment - Gifts to the University 1,265 1,174

Gifts to Other Charities _ 333 0

Endowment - Administration Fee 794 . 775

Endowment - Adminisiration Exnenses 122 119 __

Operatinne 1,210 I, Y .

Donations Gifted to the University of Winnipeg . _ 3,908 _ ___ 3950
7,641 7,659

Increase in Funds ' $1,616 $1,421
23 '




THE UNIVERSITY OF WINNIPEG

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended March 31, 2613 —

Amounts in Thousands

Statement of Cash Flows - -
Operating Activities:

Increase in funds $1,618 $1,421
ltems not involving a current outlay of cash (736) 782
Change in non-cash working capital balances 305 (24)
Increase in funds from operations 1,275 2,179
Capital Activities (12) 0
Investing Activities {1,652 . 1,077
Financing Activities 978 (581)
(Decrease) Increase in cash 689 (375)
Cash, beginning of year - 905 1,280

Cash, end of year_ . $1,594 . $ 905

" 21. University of Winninea Communitv Renewal Cornaration

The University of Winnipeg Community Renewal Corporation (UWCRCY was incorporst i
as a.corporation without share capital. The corporation is a charitable not-far-nrofit organiz
such, is exempt from income taxes under the Income Tax Act (Canada). UW

in for-profit subsidiary entities that are taxabile.

UWCRC's mandate-is to-support the University b \g- istainabla..university community. that,
~
prometes the allractiveness-of ths 'umvciall.y' o s lauuuy stafi, studenis, and th S m“l"lu“l'lt'y'

, Sta
UWCRC will manage, as part of its mandate, projecis on behaif o
development of a comprehensive Campus and Community Deveio

de\mlnnmnn! nrnlﬂr*iq anr tha riﬂ\fnlnnmnnf af.. narinnrehlng__ apsth r\nmmnnlhl r\r|\.r::tn__f:_r_1_({__r\_nb_|_m cantar
= . ta.and. iplic cantar

e

nmgnwgf-mne nntgqu,nf roqli!hnn,:\mnnntc aro chn\un in_tha Ralatad Dartiac Mn{-c ")Q

o= wrye

As UWCRC is a controilled entity of the University, their financial statements havi
accordance with PSAS for GNFPOs, including the 4200 series of standards,
Accounting Board.

ic Sector

i

»

3

o
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2.
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UWCRC holds a 25% Investment in the land and huilding situated at 491 Portage. Avenun ("Property™) in S
omprising an office. building, retail stc.tes.and.a............. N -

o b

Winnipeg, Manitoba. The Property is a commercial comnlex
parkade adjacent to-the University's-main Campus: The University is leasing office space in u“u: Propsity.

The Dranarfu | is nh;d

FE ANDDS mn&
FIVRGILY b i.nn Ly

A0 T e
TR AT Bl "?—\J FE0- L0 L, !IHL AEQ L.

Y maturing J
advanced to the 491 Dnrtnm:\ A\mnnp ln!_n_f venture, T

¥R

B,
- BF
E3
o
@

n

inginal ou fefanrhnn at March '-1‘1 ’Jﬂ‘f’l

]
i EES ] Ry LA A LW

(2012 - $13,5684). The mortgage and advance are secured by an $18,000 debenture reglstered against the
title to the property, share pledge agreements, and postponement of claims by the joint venturers to a total of
$3,000.

UWCRC records its 25% investment in the Property on a modified equity basis as a result of significant .

influence.

24




THE ONIVERSITY OF WINNIFEG

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS "

For the Year Ended March 31, 2013
Amounts in Thousands

- March 31,

March 31, 2012 April 1,
| 2013 (Restated) 2011

Statement of Financial Position:

Assefs :
Cash $373 $214 $179
Accounts Recelvable- 313- 265 154
Duge from Un‘.vcrs—:‘y— of Winnipeg{Ncte 23} — - = - - - - 8 0 12
Capital Assets - 610 620 787
Investiments, at Equity 4918 4,790 4,788

$6,220 $5,889 $5,920

Liabilities and Net Assets '

Accounts Payable and Accrued Liahilities 872 %23 $73 .
Current Portion of Long Term Debt 27 26 29
Dus to Unwersny of Winmpeg 0 96 0
Long Term Dabt - 141 167 248
Befeired Capjiat-Contributioins -~ 306 - 545 G
Net Assets 5672 5,262 5,159
$6,220 $5,889 $5,920

Statement of Operations & Changes in Net Assets

Revenue
Share of Equily Income 178 $102
Consuiting 1,482 706
Other 68 264

1,728 1,072

Expenses
Salaries and Benefits 920 502
Consulting and Professional Fees 98 119
Supplies, Services and Otier Expensus - 300 - - 348

1,318 . 969
- - Excessof:Revenue: over-fxponses:: A48 122~ - —
Net Assets — Beginning of Year 5,262 5,159
Net Assels — End of Year $5,672 $5,262
Statement of Cash Flows
Increase (decrease) in funds from operatlons $289 ($224)
Investing activities ——— {2} e ¥, -
Financing activities {128} {8G)
Increase in cash 159 35
Cash, beginning of year 214 179
$ 373 $ 214

Cash, end of year

25










THE UNIVERSITY OF WINNIPEG

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For the Year Ended March 31, 2013

Amgounts in {housanus

2013 2012
Statement of Financial Position
Assets:
Accounts Receivabie and Prepaid Expenses— - -~ 334 - - 200
Capital Assets | 8,159 6,910
Intangible Asset 1,268 1,291
9,751 8,221
Liabilities and Venturers' Equity
Accounis Payable and Acciued Liabilities R < R ¢ A
Due to the University of Winnipeg 7,651 &,097
Deferred Capital Contributions 416 399
Venturers' Equity 1,678 1,719
9,751 8,221
Statemeniof Onerativis— R
Revenues
Rental Revenue 115 75
Amortizaiion of Defeired Capiiai Coniribution : 7 5
Expense Recovery from Venturers 6821 . . _ . &7
743 ' 651
Expenses
Building Cperating - 271 - 271
Interest © 361 342
Amortization 118 117
Amortization of Intangible Asset 33 33
_ C 783 763
Net Loss ' { 40) ( 112)
Statemsnt of Cashi Mows R -
Cash Receipts-from Teoants & Veniiirars:- . - B~ o A A37
Casly Paid to Suppliers — {273y (275 -
Interest Paid {361} - (312)
Cash Flows used by Operating Activities- -~ - =108 - 20
Preceeds from Long Term Fhnancing -~ - 1,884 o
Capital Contributions Recelved ' 24 85
Repayment of Long Term Debt (602) 0
Other Financing Activities o (BB) (20)
Cash Flows from Financing Activities 1,260 65
gash Flows used in Investing Activities — Purchase of Capital (1,368) (85)
ssets
Net Change in Cash Position : 0 0
Some of these balances-were netted against balances on the University's accounts on censclidation.

28







